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Quality and Rellabflity UK Limited
Registered number: 09138679
Directors’ Report

The directors present their report and interim financial statements for the period ended 31 December
2014,

Principal activities
The company's principal activity during the period was that of a holding company investing in
software development entities.

Directors
The following persons served as directors during the period:

Panagiotis Paschalakis (appointed 21/07/2014)
Emmanoull Xionis {appointed 21/07/2014)
Nikolaos Paschatakis (appointed 21/07/2014)
Theodoros Karagiannis (appointed 21/07/2014)

Directors' responsibilities
The directors are responsible for preparing the report and interim accounts in accordance with
applicable law and regulations.

Directors have elected to prepare the interim financial statements in accordance with the
international Financial Reporting Standards. Under company law the directors must not approve the
interim financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these
interim financials statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

« state whether applicable Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the interim financial statements on the going concern basis unless it is inappropriate fo
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the applicable law. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Quality and Reliability UK Limited
Registered number: 09138679
Directors’ Report

Statement of disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that:

¢ sofar as he is aware, there is no relevant audit information of which the company's auditor is
unaware; and

s he has taken all the steps that he ought to have taken as a director in order to make himself
aware of any relevant audit information and to establish that the company's auditor is aware of

that information.

This report was approved by the board on 28 April 2015 and signed on its bshalf.




Quality and Reliability UK Limited
independent auditors’ report
to the member of Quality and Reliability UK Limited

We have audited the interim financial statements of Quality & Reliability UK Limited for the period ended 31 December 2014
which comprise the Statement of Finangcial Position, the Statement of Frofit or Loss and Other Comprehensive Income, the
Statement of Cash Flows, the Statement of Changes in Equity and the related notes. The financial reporting framework that
has been applied in their preparation is applicable law and Intemational Financial Reporting Standards (IFRSs) as adopted
by the Eurapean Union

This report is made solely to the company's members, as a body. Qur audit work has been undertaken so that we might
state to the company's members those matters we are required to state to them in an auditors’ report and for no other
purpose. To the fuliest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the preparation of
the interim financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the interim financial statements in accordance with applicable taw and Intemational Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for

Auditors.
Scope of the audit of the interim financial statements

A description of the scope of an audit of financial statements is provided on the APB's wabsite at
www. fre.org.ukdauditscopeukprivate

Opinton on interim financial statements
In our opinion the financial statements:

s give a true and fair view of the state of the company's affairs as at 31 Dacember 2014 and of its loss for the period then
ended;

e have been properly prepared in accordance with IFRSs as adopted by the European Union,

Separate opinion in relation to IFRSs as issued by the IASB
As explained in note 1 to the financial statements, the company in addition to applying IFRSs as adopted by the European
Union has also applied IFRSs as issued by the International Accounting Standards Board (IASB).

Petor Petrou

(Senior Statutory Auditor) 1st Floor North, Devonshire House
for and on behalf of 1 Devonshire Street

Nicholas Peters & Co London

Accountants and Statutory Auditors WAW 508

28 April 2015



Quality and Reliability UK Limited
Statement of Profit or loss and other comprehensive income
for the period ended 31 December 2014

Notes 2014
£
Administrative expenses {100,168)
Profit from operations 2 - (100,168)
Income from investments 1,103
Finance costs 3 (61,211)
Profit before tax (160,276)
Taxes 5 -
Profit for the period from continuing operations {160,276)
Discontinued operations
Profit for the period from discontinued operations -
Profit and total comprehensive income {160,276)

Continuing operations
None of the company's activities were acquired or discontinued during the above period.

Statement of total recognised gains and losses
The company has no recognised gains or losses other than the loss for the above period.



Quality and Reliability UK Limited
Statement of financial position
as at 31 December 2014

Notes
Current assets
Trade and other receivables 6
Cash and cash equivalents
Trade payables 7

Net current assets

Total assets less current fiabilities

Non current liahilities
Long-term borrowings

Net assets

Equity

Share capital 9
Retained earnings 10
Total equity

2014

313,001
1,248,245
1,561,246

{78,269)

1,482,977
1,482,977

(1.643,252)

(160,275)

1
(160,276)

(160,275)

The financial statements were approved and authorised for issue by
the Board on




Quality and Reliability UK Limited
Statement of changes in equity
as at 31 December 2014

Share Revaluation Retained
Capital reserve earnings
£ £ £
Balance b/fwd - - -
Profit for the year/period - - {160,276)
Revaluation gains - - -
Actuarial gains and losses - - -
Avaitable for sale financial assets
Net gains arising on revaluation - - -
Reclassification adjustments
to AFS financial assets disposed
of in the period - - -

o ) (160,276)” IS

income tax relating to components
of other comprehensive income - - -

Total comprehensive income for
the period - - (160,276)

Ordinary dividends - - -
Share issue costs 1 - -
Buy back of ordinary shares - - -
Share buy back costs - - -
Income tax refating to transactions

with owners - - -

Balance at 31 December 2014 1 - (160,276)

Investment
revaluation
reserve

Total
equity
£

(180,276)

{160,276)

(160,276)

{160,275)




Quality and Reliability UK Limited
Statement of cash flows
for the period ended 31 December 2014

Notes
Cash flow from operating activities
Profit from operations

Increase in trade and other receivables
increase in trade payables

Cash generaled from operations

Interest paid 11
Taxes paid 4

Increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivatents at the end of the period

2014

(100,168)
(313,001)
1,721,521

1,308,352

1,248,245

1,248,245

1,248 245



Quality and Reliability UK Limited
Notes to the Accounts
for the period from 21 July 2014 to 31 December 2014

1

Accounting policies

Basis of preparation

The interim financial statements have been have been prepared in accordance with International
Financial Reporting Standards and interpretations issued by the International Accounting
Standards Board. The company is a newly-formed entity and did not present financial statements
for the previous period. The interim financial statements have been prepared using the historicat
cost convention except if disclosed in the accounting policies below if shown at fair value.

The preparation of the interim financial statements requires management to make estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the disclosure of contingent liabilities at the date of the interim financial statements. If in future,
such estimates and assumptions which are based on management's best judgement at the date
of the interim financial statements, deviate from the aclual circumstances, the original estimates
and assumptions will be modified as appropriate in the year in which the circumstances change.

The interim financial statements relate to the entity only, are presented in pounds sterfing and
there is not any level of rounding.

Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

company and the revenue can be reliably measured. Revenue is not recognised until the
significant risks and rewards of ownership of the goods have passed 1o the buyer and the amount
of revenue can be measured reliably.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and time, calf and current balances with
banks and similar institutions, which are readily convertible to known amounts of cash and which
are subject to insignificant risk of changes in value. This definition is also used for the statement of
cash flows.

Borrowings
Borrowings are classified as originated loans and are recognised initially at an amount equal to the
proceeds received, net of fransaction costs incurred. In subsequent periods, they are stated at
amortised cost using the effective yield method: any difference between proceeds (net of
transactions costs) and the redemption value is recognised in the statement of profit or loss and
other comprehensive income over the period of the borrowings.

Fair values

Fair value is the amount for which a financial asset, liability or instrument coud be exchanged
between knowledgeable and willing parties in an arm's length transaction. it is determined by
reference to quoted market prices adjusted for estimated transaction costs that would be incurred
in an actual transaction, or by the use of established estimation techniques. The fair values at the
end of the reporting period are approximately in line with their reported carrying values unless
specifically menticned in the notes to the interim financial statements.



Quality and Reliability UK Limited

Notes to the Accounts

for the period from 21 July 2014 to 31 December 2014
Forelgn currency translation
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of

exchange ruling at the end of the reporting period. All differences are taken to the statement of
profit or loss and other comprehensive income.

2 Auditors’ remuneration 2014
This is stated after charging:

Fees payable to the company's auditor for the audit of the

company's interim accounts 1,500
Fees payable to the company's auditor for other services. 1,500
3 Finance costs 2014
£
Other interest expenses 61,211
4 Investment revenue 2014
£

Interest revenue:
Held to maturity investment 1,103
1,103

10



Quality and Reliability UK Limited
Notes to the Accounts
for the period from 21 July 2014 to 31 December 2014

5 Income taxes 2014

income tax recognised in profit or loss

Tax on profit on ordinary activities -

The total charge for the period can be reconciled to the accounting profit as follows:

2014
£
Loss on ordinary activities before tax (160,276)
Standard rate of corporation tax in the UK 20%
£
Profit on ordinary activities multiplied by the standard rate of
corporation tax (32,055}
Effects of:
Utilisation of tax losses 32,055
Current tax charge for period -
6 Trade and other receivables 2014
£
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 313,001
Amounts due after more than one vear included in:
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 313,001

11



Quality and Reliability UK Limited
MNotes to the Accounts
for the period from 21 July 2014 to 31 December 2014

7 Trade and other payables 2014
E

Trade payables 14,058
Accruals 64,211
78,269

8 Borrowings 2014
£

Summary of borrowing arrangements:
Secured - at amortised cost
Loan notes 1,643,262

Analysis of maturity of debt:
Between one and two years 1,643,252

The loan notes are secured by the parent company and pay an annual not
compounded interest at 7.45%. The loan notes are guaranteed by the parent
company and the maturity is in 2017.

9 Issued capital Nominal 2014 2014
value Number £
Fully paid:
Ordinary shares €1 each 1 1
Nominal Number Amount
value £
Sharas issued during the period:
Ordinary shares €1 each 1 1
10 Retalned earning and dividends 2014
£
Loss for the period (160,276)
Balance at end of year {160,276)

12



Quality and Reliability UK Limited
Notes to the Accounts
for the period from 21 July 2014 to 31 December 2014

11 Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents include
cash on hand and in banks and investments in money market instruments, net of
oustanding bank overdrafts. Cash and cash equivalenis at the end of the finarncial
period as shown in the statement of cash flows can be reconciled to the refated
items in the statement of financial position as follows:

2014
£
Cash and cash equivalents 1,248,245
12 Related party transactions 2014
£
Quality & Reliability S.A.
Shareholder
During the pericd the company gave a loan to Quality & Reliability
S.A. interest free and repayabie on demand.
Amount due from the related party 313,001

13 Ultimate contrelling party

The ultimate controlling party is Quality & Reliability S.A. a company incorporated in Greece at
Konitsis, 11b Str, Marousi, 15125 Athens.

13



Quality and Reliability UK Limited
Detailed profit and loss account
for the period from 21 July 2014 to 31 Dacember 2014

2014

£

Administrative expenses {100,168)
Operating loss (100,168)
interest receivable 1,103
interest payable (61,211)
Loss before tax  (160,276)

14



Quality and Reliability UK Limited
Detailed profit and loss account
for the period from 21 July 2014 to 31 December 2014

Administrative expenses
General administrative expenses:
Foreign exchange
Bank charges

Legal and professional costs:

Audit fees
Other legal and professional

15

2014

48
898
947

3,000
96,221

- 99,221

100,188






